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TO RECEIVE ADDITIONAL INFORMATION ON GLOBAL INDUSTRIAL COMPANY
PLEASE SEND A WRITTEN REQUEST TO:

CORPORATE HEADQUARTERS:
Global Industrial Company
11 Harbor Park Drive
Port Washington, NY 11050
516-608-7000
Email: investinfo@globalindustrial.com
Website: www.globalindustrial.com

INVESTOR RELATIONS:
Mike Smargiassi
The Plunkett Group
(212) 739-6729
Email: gic@theplunkettgroup.com
Website: www.theplunkettgroup.com

TRANSFER AGENT:
Broadridge Corporate Issuer Solutions, Inc.
P.O. Box 1342
Brentwood, NY 11717 
(877) 830-4936
Email: shareholder@broadridge.com
Website: www.shareholder@broadridge.com

SEND CERTIFICATES FOR TRANSFER AND ADDRESS CHANGES TO:
Broadridge Corporate Issuer Solutions, Inc.
P.O. Box 1342
Brentwood, NY 11717

STOCK EXCHANGE:
The Company’s shares are traded on the
New York Stock Exchange under the symbol GIC.

CORPORATE GOVERNANCE
Copies of the Company’s 2023 Annual Report on Form 10-K, Proxy Statement for the 2024 Annual Meeting, 

Commission are available on the Company’s website www.globalindustrial.com or to stockholders without 
charge upon written request to the Company’s address listed above, Attention: Investor Relations. In 
addition, on the Company’s website, stockholders can view the Company’s Corporate Ethics Policy, Audit 
Committee Charter, Compensation Committee Charter, Nominating/Corporate Governance Committee 
Charter and Corporate Governance Guidelines and Principles.

Global Industrial Company (NYSE:GIC), through its operating subsidiaries, is a value-added industrial 
distributor. For more than 75 years, Global Industrial has gone the extra mile for its customers, currently 

Global Industrial is committed to its customer-centric strategy, and utilizes a team of subject matter 
experts, products from its Global Industrial Exclusive Brands™ and national vendor relationships to 
help customers succeed. At Global Industrial, “We Can Supply That®.”



Dear Fellow Stockholders, 

In 2023, we continued to execute against our ACE (“Accelerating the Customer Experience”) strategy.  
Revenue reached a record $1.27 billion, as we benefited from the acquisition of Indoff, while organic 
revenue performance reflected a soft start to the year amid an uncertain economic environment.  As 
we moved through 2023, the demand environment improved, pricing pressures eased and we delivered 
solid second half results, growing organic revenue 4% year over year.  This top line increase was 
driven by volume improvement and strength in our e-commerce channel.  During the year we fully 
funded the $72 million Indoff acquisition and still ended 2023 with a modest increase in our cash 
position.  Given the strong cash flow generation of the business, in February 2024, we announced a 
25% increase in the quarterly recurring dividend, to 25 cents per share.  This was our 8th consecutive 
annual dividend increase.

Looking back at 2023, I’m really proud of how our entire team executed against the key pillars of 
our customer-centric strategy – from distribution, web, marketing, and sales to merchandising and 
customer service.  Across the Company, we advanced operational excellence and strengthened our 
long-term competitive position.  

In 2024, we will continue to elevate Global Industrial’s ability to solve problems for customers and 
bring a more comprehensive solutions-based approach to our offering.  We will prioritize a renewed 
focus on the quality and value of the products we provide, while streamlining and facilitating the 
customer experience.  Finally, we are making further investments in sales, marketing and profit 
performance areas to improve the tools we have to grow, retain and deepen customer relationships.  
These initiatives are designed to solidify Global Industrial’s position as an indispensable business 
partner, and the value proposition we bring every day to our customers.  

With strong cash flow from operations, and an exceptional balance sheet, we are well- positioned to 
execute on our strategy. I would like to recognize our associates for everything they do for our customers 
and thank our stockholders for their continued support.  We look forward to a successful 2024.

Sincerely,

Barry Litwin



















































































































































Stock Performance Graph

Financial Summary
(In millions except Diluted Net Income Per Share)

    2019  2020  2021  2022   2023

Net sales from continuing operations $ 946.9 $1,029.0 $1,063.1 $1,166.1 $1,274.3

Operating income from continuing operations $   66.1 $    84.1 $     88.0 $   105.2 $     96.5

Net income from continuing operations $   50.0 $    64.1 $     70.1 $     78.1 $     70.7

Diluted net income per share $   1.32 $    1.68 $     1.84 $     2.04 $     1.84

Forward-Looking Statements: Certain statements in this Annual Report constitute “forward-looking statements” within the meaning of the Private Securities Litigation 
Reform Act of 1995. Such forward-looking statements include known and unknown risks, uncertainties and other factors as set forth within the Form 10-K.
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